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QUICK FACTS:
Portfolio Weighted Average LTV: 45%
Average Mortgage: $228,648

Targeted 2023 Run Rate: Above 8%
Current Monthly Dividend: 7.25%

·        
Armada Mortgage Corporation relies on the offering memorandum exemption as per section 2.9 of National Instrument 45-106. This document does not provide disclosure

of all information required for an investor to make an informed decision. Investing in private securities is risky and interested parties should talk to their dealer
representative at Armada Wealth Management. Current OM valid until April 30, 2024

Portfolio Diversification

Manager’s Report
Management is pleased to report that a new format of newsletter is almost complete for distribution
to shareholders next quarter. The new format will provide a longer form of company performance
metrics for investor awareness of the quarterly portfolio performance, its size and composition,
security position, and other data. The BOC left rates unchanged on October 25th; however, Bond
market interest rates are falling as employment data turns negative, implying that rates may be
moving lower sooner than expected. Our portfolio mortgage weighted average interest has increased
from 10.44% to 10.82% over last quarter and the average mortgage size has fallen from $241,521 to
$228,648. We are seeing an uptick in the number of 61 to 90 day arrears as the mortgage payments
have increased at renewal. We are actively assisting clients with make-up payments and attempting
workouts or payment deferrals where possible as the majority of borrowers have enough equity; we
don't anticipate material increases in loan loss provisions. The Board has prudently not increased the
dividend rate for the time being.



Phone: 604-467-6449 Email: sales@armadamortgage.com Website: www.armadamortgage.com
C405-20178 96th Avenue, Langley, BC V1M 0B2

A Few Recent Fundings
We funded $5.5M in new mortgages in the last quarter 

Contact Us Today

Portfolio Distribution as of September 2023

65%2nd$125,000
57%1st$400,000
48%2nd$100,000
32%Vaughn1st$350,000
25%Maple Ridge2nd$55,000
50%Calgary1st$550,000

LTVLocationPositionPrincipal

Leduc
Surrey
Barrie

In the long run, it’s not just
about how much money you

make that will determine
your future prosperity. It’s

how much of that money you
put to work by saving it and

investing it.

 - Peter Lynch


