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QUICK FACTS :

Portfolio Weighted Average LTV 47%
Average Mortgage $226,362

2021 Net Return to Investors 6.72%
Monthly Dividend 5.5%




The AGM for the 2021 year is coming soon on May

31st at 7 pm via Zoom. Included in this newsletter is

the preliminary report for Q1 2022.

Thank you to all the shareholders for your continued

support and to the Board of Directors for your

dedication to the Company.

Average size of Mortgages are Low ~ $226,362
66% of Mortgages in 1st position; 34% in 2nd
High Margin of Safety - Ave. Weighted LTV 47%
Company Growth - Equity grew by 12% 
Monthly advance dividend remains at 5.5%

Average Mortgage Size Yield & Loan to Value

Armada vs Target Bond Yield Dividend Distributions



The desire to perform

all the time is usually


a barrier to

performing over time.


– Robert Olstein



43%London1st$325,000
41%Maple Ridge2nd$144,000
18%Surrey2nd$210,000
28%Vaughan2nd$125,000
50%Kitchener1st$237,500
50%Burnaby1st$1,200,000
LTVLocationPositionPrincipal

PORTFOLIO DISTRIBUTION AS OF MARCH 31, 2022

 WE FUNDED $10.9 MILLION IN NEW MORTGAGES IN THE LAST QUARTER.

 A FEW RECENT FUNDING'S 
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